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1 H-Tt i“.- ‘L”-Ir;:::. m‘:: stronely !urxn business man in Canada expansion which is to be deprecated | r®co mt;uetir;n period and for many
B |estars ait !Il;’l IR SUrpiey abor | I‘:\'n‘whﬂo there prevailed a strong | ugder existing conditions While Ts yrars therealter.
1 |exists all pu ] ¢ Improvements be ad- | belief that Canads was in an excellent | ing our customers all resconshle Conditions in U. 8. Will HelpCanada. |
~ \-]nml i order to atword labor. We | position ‘o grapple with the difficulties | accommodation required and taking  “"After passing through the inevitable
sy o that you use all Influence with of the period of readjustment, up inany new desirable accounts, we period of economic confusion which all
ity -l“t“', county and, m‘tmh'lpnl authori- Problems of Canada. have maintained a !\tm“ﬁ liquid i- countfies must endure, that country of
ihy Ues to this end. Preliminary steps | gp Vincent Meredith, the President, | ti0n: continuing a  well considered | houndless wealth and virility, tha Unit
s | tharn e aken immediately In order | dealt particalarly with the problems |Policy of the bank: a policy which in | ed States, the only"great power, by the
t:‘_"lj that necepsary authority may be se- immediately ahead of the country. the past g2 now, has added materially  wiy, to emerge from the war better of{
2| oured in 'rlmle for operations upon the | The most important, Blr Vineent !(o 1hv}hahlf\' at home and ﬁ.hruml and of iinancin!ly{. may prohuh]:dpmrr upon
opening of the constriction period™ | pointed out, was how the country was ‘anadian finanee generally an ora of unprecedent expansion
| Washington oflicials will do every- | 1o meet ”“: interest on the vast dﬁht! Change Policy Slightly and development If'amuln must share
i .:I ng possible to have Logisiantures of  of possibly $1,£00,000,000 *'hit'h would |  “Jhe auwstion of opening. branches in such plrmrw:'ﬂ_\'- qumnfln:lt‘l:;;‘l:!;_tw
Eaithe various Soates provide funds Cor 1 - 4 : - o % - AL we hope 1o tike In supply T
b itine “:n e "l':ll . rll exist after the war Increased pro-[ln foreign countries Lo participate in rm,,.-.‘ rw-:fn-tmr:mn and ll‘“i-'lllm' de-
15 fo ot private constriotion work unger (Juction would relleve tha country of | the business that may wrise in connee~ | itide "Nl il thore never was &
|t '_'.'I private construction work under |a gortion of its burden and this, with | tion with reconstruction requirenients tilmn “,]“:,] olr rnu‘nlr" was more in
B e l’!""" economy und growing populs- | abroad is one that hus received consid- | naed of sound economic thinking and
: ”\\. 1t % expected Lo result in Imme- | tion, would in time adjust the diffi-| srable attention from vour di-ectors . s Predoil i) idn
14 | Mate impetus for buililing work Js the | culties of the country Following the poliey of many English ot i : don Offi
% lotier s v 1 . i “Our New York and London Offices
i | r Just sent from Washington as | Taxation qunnot easily be lwn«i banks, we have deemed it prudent ‘“'ha\'e been invaluable channels for in-
4 | FerOw: and mny be increased, added Sir Vin- | refrain from establishing brarches at | yernationa! transactions during the
"- ‘ _hf!w!l:r- .Iriamm’ry 1 !flw rules, regu- [cent, A levy on mpnall. ad\'oruged ‘l‘n points far afield whero Canadian capital | oor ' '
s |lations and directions of every nature |some quarters, must only result in the ! would be required in local and possible | i
« [whntsoever issued by the prioritles di- |stifling of individual meentive and competitive industries, preferring rather Nmm I;?":L‘L";;&f ;::?: rf,::; ':‘;‘L‘,‘,-‘}:
g:l:,\‘:ﬂnn of the War Industries Board | enterprise and the penalizing of in- to strengthen and extend our ﬂ‘l.’ltiol‘l’.‘iinf bank amalgamations regarded by
5 |re Fereby cancelled, and all pledges | dustry, self-denial and thrift. Taxing | with foreign banking houses and to re- | 1) qen competent to jiudge as wise pre-
4F | heretofore made on the suggestion or | ezpital to the point of ur_terr.plqgmar!t | tain their good-will, thereby conserving | paration for foreign trade competition
7 |request of the eaid priorities division |in industrial enterprise would involve | our resources for the assistance and en- | aftar the war
i3 {are hereby ravoked |ungmplonnent of lebor and produce ' couragement of home trade [In this | “Phe Dominion has heen penalized
o “Beaxanp M. Bapven” | 8rious consequences  If pleced prin- conneetion it may be well to mantion during the past year by & heavy pre-
o | e Y S I::pally on N‘;psupt‘,‘ptmp. the burden of ' thet we propose wresently to establish | mivm on New York funds  This new
4 ) 4 v . ¥
.. WAITERS TO VOTE ON STRIKE | ‘axation is distributed an agency of the bank in Parls, not for | condition s u matter of wide-spread
: . The New Conditions. the punmsalo! loaning Canadian funds e orest ] ’
P lPian to Walk Ont New Year's Eve Witﬁ: the n?a.natinniul hostilities, the ?"l tm(':ur'llli,‘_' ll"“:'ﬁb&-'i‘iih:“h"‘ﬂ fl-!‘""i “In theory, there are four ways in
s | canvellation of munitions contracts has 165 10 Lansdians travelling abrosd and - which this onerous penalty cun be re
to F Setth 1. ' 1 ; Ly uen penaily cun B
. 3 sl s Mt AL aao begun and the adaptation of war in- to further the interests of Canada gen- | moved: by increased exports; by re.
& Fift T thousand walters aml cooks  dustries to peace conditions will doubt- '3'“}'"."_ in France duced imports; by paying in gold: or,
=+ |from 300 hotels anl wirants of Jess bring about u check with possible We shall undoubtedly for some |y horrowing in outside markets. None'
ju | Urenter Now York have been called by | dislocation of business hut these ad- Years huve to pav in relatively high taX- | of these remedies is at hand, but with
o ’.:'r_ ]!.'- rnationnl i'l'blﬁrhl:llfl of Hotel | vorse _!al\{om ?h“uld prove 1_mn!i‘ot‘- B‘Illllrll ‘h‘.’![lﬂl'l‘ of our f!f‘\'?“’JTI and pa- the return of peace, Canada should at
Mg and Restaurant Workers to sectlon I Canada is to share in the busi- triotigm, but [:.'-m ('Onh.d?.lt ”HN‘“IH be least be able to float publie loans in
Wt pmestings, which will begin at 8 o'clock  ness opportunities during the period done uncomplainingly, in the belief that | Now York,  Then wlso e can hope for
2 fteenight ot e Amsterdam  Opern | of reconstruction, the hanks must all present and prospective diffieulties jorrer things so far ws imports and ex-
% JHouse, Forty-fourt street and Ninthi stand ready to arrsnge liberal and | c2n0 and will be overcome [-nr:,-- are concerned  Also there is on
¢ lavenur, 1o vote on the question of a | probably long term lines of credit pro- Sane Financial Policy. mlance u large mmount owing our
general strike on New Year's eve to viding the necessary funds from their Sir Frederick Williums-Tavlor, the Government by the Imperial Govern-
W (foree o settlement with the Hotel own resources or availing themselves  Genernl Manuger, dealt more especially ment and $200,000,000 is owing the
S den's Assaclation. The unlon of wait- | of rediscount with the Dominion Gov- with the growth and development of Banks of Cunada by the Imperial
: ors and cooks Las been conduciing o emmment i ) the business of the Bank and finan- Government, representing wheat and
i strike  for wage increasss  pgninst As the war ends, all signs point to eial conditions in the principsl centres | munition  purchnses In due colrze
0% | twelve of the largest hotels sinee Octo- ' & great demand for capital for re- of the world.  Sir Fredoriek pointed these combined amounts will aid the
ity | her 25, construction. refunding and replace- out that there never wis i time when | exchange situntion.  The premium in
| e Wagner, seeretary-trensurer n;!mem purposes and interest rates in Canada was more in nesd of sound | question  should, therefore, diminish
1o lihe federation. announced last might  consequence will in all probability rule economie thinking and a sane financis! | sooner or htli'or to & point that will be
% lafter 1 conforence with the steike | high for some time to rome policy than at present | immiaterial
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" | {
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SHORTAGE OF JOBS [NATIONAL PROBLEMS OF CANADA DISCU

BY SPRING FEARED

Resamption of Public Works
to Aid Returned Soldiers
Is Urged.

ALsaxT, Dec. 25.- Washington om-
vlals are inaugurating n campaizn to
huve States, countles and munictpadl-
tier begin all pomsible construction
1 work at once In order to furnish work
for returned soldiers and sallors, as
the United States Eniployment Rervice
and Inbor representatives in the War
,Industries Board expect a surplus of
(ntor and a shortage of jobs by the
late winter,

Newton D). Baker, Secretary of War
arsd chalrman of the Council of Na-
tiopal Dafence, has wired all State de-
fenee connclls sx follows:
| “Reemploxment of discharged sol-
divrs, sallors and war workers Is one
of the most !mportant tasks now be-
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| ANNUAL MEETING OF THE

in Paris, France—Sir Frederick Williams-Taylor, General
Manager, Pointed Out That There Never Was a Time When
Country Was More in Need of a Sane Financial Policy.

The annual meeting of the Bank of
! Montreal held at the head office took

e to the
Vineent an-

I With particular referen
| affairs of the Bank, Sir

on many of the features of & national | nounced that the distribution to the
gathering. shareholders would now take the form
The Bank, by its position, had play- | of a straight dividend of 12 p & per

ed u principal part in directing the | ennum, instead of a dividend of 10
| country throughout the trying condi-| per cent and ¢ bonusof 2 p ¢ With
|tions of the war period end at the|a view of enabling Canada to be closely
meeting Sir Vincent Meredith, the in touch with the affairz in France
President, and Sir Frederick Williams- | during the period of reconstruction
Tayler, the General Manager, took up | the Bank was also making arrange-
the problems that Canada must neces- | ments for the opening of a branch in
sarily face during the post-bellum | Paris
Eriod The addresses &t the Bank of | “The husiness of the bank has been
ontreal annual always have a special | well maintained during the vear In
bearing on the events of the day, but | view of possible Government financing
this year perhaps more than ever |&nd the somewhat uncertain outlook
before they contained references of the | at home and abroad, we have con-
utmost interest and benefit to every | sistently set our faces against over-

Sir Vincent Mered'th, President, Dealt With ‘he DiﬂicultTof
Problems of Increased Taxation—Bank will open Branch |

SSED AT THE
BANK OF MONTREAL

With the acquisition of the Bank
British North America the re-
wourcess of the bank now totalled

| $558 413,646, of. which $34,468,283 be
[longed to the shareholders and $62:,-
$45,262 was entrusted to the care of
the bank by the public. It was
worthy of note that the bank's total
awiots are now as great as were the
| combined total assets of all the Cana-
| dian Chartered banks seventeen years

ago.
i . Stood Strain Well.

“The ense with which finaneial Can-
ada has met the stress of war condi-
tions has been faverably commented
upon abroad. At home one hears no
expression of surprise at the stable
financial conditions in the Dominion.

“The real basis of that stability is a
hanking system that has proved most
efficient In peace times and, with the
facilities accorded by<tfie Minister of
Finance, has withstood the severe test
of war times. The system as it stands
is without doubt adequate to meet any
possible demands arising during the

i fart song sl have
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